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41.—Amount Received from Special Five Per Cent Tax on Interest and Dividends, 
fiscal year ended Mar. 31,1937. 

Province. 
Amount 
of Tax 

Received. 

Percentage 
of 

Total. 

$ 

502,316 
50,084 
12,006 

1,967,221 
5,940,309 

56,821 
12,093 
50,206 

318,958 
Nil 

p.c. 

5-64 
0-56 
0-13 

22-08 
66-66 
0-64 
0-14 

$ 

502,316 
50,084 
12,006 

1,967,221 
5,940,309 

56,821 
12,093 
50,206 

318,958 
Nil 

p.c. 

5-64 
0-56 
0-13 

22-08 
66-66 
0-64 
0-14 

$ 

502,316 
50,084 
12,006 

1,967,221 
5,940,309 

56,821 
12,093 
50,206 

318,958 
Nil 

p.c. 

5-64 
0-56 
0-13 

22-08 
66-66 
0-64 
0-14 

$ 

502,316 
50,084 
12,006 

1,967,221 
5,940,309 

56,821 
12,093 
50,206 

318,958 
Nil 

p.c. 

5-64 
0-56 
0-13 

22-08 
66-66 
0-64 
0-14 

$ 

502,316 
50,084 
12,006 

1,967,221 
5,940,309 

56,821 
12,093 
50,206 

318,958 
Nil 

p.c. 

5-64 
0-56 
0-13 

22-08 
66-66 
0-64 
0-14 

$ 

502,316 
50,084 
12,006 

1,967,221 
5,940,309 

56,821 
12,093 
50,206 

318,958 
Nil 

p.c. 

5-64 
0-56 
0-13 

22-08 
66-66 
0-64 
0-14 

$ 

502,316 
50,084 
12,006 

1,967,221 
5,940,309 

56,821 
12,093 
50,206 

318,958 
Nil 

p.c. 

5-64 
0-56 
0-13 

22-08 
66-66 
0-64 
0-14 

$ 

502,316 
50,084 
12,006 

1,967,221 
5,940,309 

56,821 
12,093 
50,206 

318,958 
Nil 

0-57 
3-58 

$ 

502,316 
50,084 
12,006 

1,967,221 
5,940,309 

56,821 
12,093 
50,206 

318,958 
Nil 

0-57 
3-58 

$ 

502,316 
50,084 
12,006 

1,967,221 
5,940,309 

56,821 
12,093 
50,206 

318,958 
Nil 

0-57 
3-58 

$ 

502,316 
50,084 
12,006 

1,967,221 
5,940,309 

56,821 
12,093 
50,206 

318,958 
Nil 

Totals 8,910,014 100-00 

Subsection 3.- -British and Foreign Capital Invested in Canada and 
Canadian Capital Invested Abroad.* 

Revised estimates of British and foreign investments in Canada and Canadian 
investments in other countries have been issued recently by the Internal Trade 
Branch of the Dominion Bureau of Statistics. As a result of continued investiga
tions, more complete information has become available. Because of the great 
variety of forms these investments take and the difficulties inherent in arriving at 
satisfactory valuations, along with the continual changes in ownership in some 
cases, these estimates should be considered as approximations rather than exact 
representations. They are, however, indicative of the general proportions of the 
investments involved. In using these statistics it should be recognized that changes 
in value from one year to another do not always reflect actual capital movements 
between Canada and other countries as there are important changes in the value of 
'equity' investments arising from internal operations, such as reinvested profits, 
for instance, which are quite independent of external factors. 

The present investigation has been carried back as far as 1926 and revised 
statistics of international investments are shown for the years from 1926 to 1935 
in Tables 42 and 43. Very marked changes have taken place in Canada's 
international indebtedness daring the present century. The industrial expansion 
in Canada in the years preceding the Great War was closely related to the heavy 
inflow of capital from Great Britain. In 1914 the value of British investments 
in Canada was not much different from the value of British investments as shown 
in the accompanying tables in recent years, although slightly higher than in 1926. 
The rapid growth in United States investments in Canada took place after 1914. 
Part of this increase in the investments of the United States in Canada came after 
1926 and is reflected in Table 42 which shows a change in these investments between 
1926 and 1930 of from $3,161,200,000 to $4,298,400,000. This influx of capital 
followed two contrasting channels. A large part of the capital was raised through 
the sale of new issues in New York but the capital coming to Canada through the 
channel of direct investment was also especially heavy and this capital invested 
directly in Canada has given United States investments in Canada a particular 

•Revised by Herbert Marshall, B.A., F.S.S., Chief, Internal Trade Branch, Dominion Bureau of 
Statistics. The subject is treated more fully in a bulletin ' 'British and Foreign Capital Invested in Canada 
and Canadian Capital Invested Abroad, 1926-36" obtainable from the Dominion Statistician. For a list 
of the publications of this Branch, see Chapter X X I X . 


